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cliuin d4j-i oo Jgnis dojsall d8n «cipll aljly ¢gypin aljl 3l gmg pjoj aju
a0ii daango Golé G Haydll augai dlaig Ly Lole 24 clajil aa.nlg dyjlacll ggyliinll
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2Lale 50 L] 20 o jLaydll dpia aglyiig Gopjial

dsadgll calegpinll aan ol o §8lg daapa ciljaluny Linid Gl rd calagdll cild
aagill gianll (o gyl cligll ca I8 glaijlg gaianll (o &4 dxyyi 033 gule d)aLall
dinaiswnllg da calill gy ll og (gylisnll a3 a Jogni nd doaluall yulill pgoc (|
as_ang .plll LLisal aphi (il dgadgll cilaioullg pawdllg clg3all jlaonl Jgaill
Guoill anhil ciai ayaiig csylaiinul bLiill gl GLie il &4810 &fjailaan (nle pgdicalgadll
gjlas L..p_ﬁllnjloj_ﬁJlQ_DdLL"ljlnﬂ|ngJ__[qnﬂ|dl4JleJ!ﬁ ayanls il (Securitization)
e Lanilom ud 2i5iuig 83305 dapd alpedl Linii aalgadll asal aradgll caljlan ] of

apalaiilg dyeji b lga

dcolall . pnllell 33laill rd delyd /o na cadgll pliai clia] allauc (ylapeg play (alas 23

dyalall na dysyodll

cadgll Lilad s35in (Guhillgaphill) robull adall graanldalg alagdlljlac] . gl 3nal jgaid 24

264 (n 2011 galo 15-13 Lidyi (Jgenhul ((nejois Jonlig d335mn LlAE) Guoolall & ymdall
alaglll lyayilyisulg gilg calis & 144
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2 Kahf, M. The role of waqgf in improving the ummah’s welfare, (The International Seminar on

Wadqf as a Private Legal Body 2003, See: https://[www.researchgate.net/publication/325597823). P
1-26, Zuki, M. S. M. Wagf and its Role In Socio-Economic Development, (ISRA International Journal
of Islamic Finance 2012,Vol.4, 2, See: www.doi.org/10.12816/0002755). P 173-178.

3 Pirasteh, H., & Abdolmaleki, H. Developing Awgaf Properties and Islamic Financial Engi-
neering: a Conceptual and Empirical Analysis, (Integration of Awqgaf (Islamic Endowment) in the
Islamic Financial Sector 2007).

4 Kahf, M. (1998). Financing the Development of Awqaf Property, (American Journal of Islam
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5 Yalawae, A., & Tahir, I. M. (2003). The Role of Waqf Organisation in Achieving Equality and
Human Development: Waqf or Endowment,( Malaysia: Universiti Darul Iman Malaysia 2003).
6 Pirasteh, H., & Abdolmaleki, H. Developing Awqaf Properties and Islamic Financial Engi-
neering: a Conceptual and Empirical Analysis, (Integration of Awqaf (Islamic Endowment) in the
Islamic Financial Sector 2007).

7 Abdur-Rashid, K. Financing Kindness as a Society: The Rise and Fall of Islamic Philanthropic
Institutions (Waqfs), (Yageen Institute for Islamic Research 2020, See: www.scholar.harvard.edu/
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8 Abdur-Rashid, K. Financing Kindness as a Society: The Rise and Fall of Islamic Philanthropic
Institutions (Wadqfs), (Yageen Institute for Islamic Research 2020, See: www.scholar.harvard.edu/
khalilabdur-rashid/publications). P 1-27.

9 Kusumaningtias, R. The Role of Waqf in Social Development, (KnE Social Sciences 2019,
Vol.3, 11, See: www.doi.org/10.18502/kss.v3i11.401). P 348-352.
10 Baqutayan, S. M. S,, Ariffin, A. S., Mohsin, M. I. A, & Mahdzir, A. M. Waqf Between the Past

and Present, (Mediterranean Journal of Social Sciences 2018, Vol. 9, 4, See: www.researchgate.net/
publication/326545943). P 149- 155; Khan, M. T. Historical Role of Islamic Wagqgf in Poverty Reduc-
tion in Muslim Society, (The Pakistan Development Review 2015,Vol. 54, 4, See: www.ideas.repec.
org/a/pid/journl/v54y2015i4p979-996.html). P 979-996; Kusumaningtias, R. The Role of Waqf in
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1 Lebdaoui, H., & Wild, J. Islamic banking and financial development, (Review of Middle East
Economics and Finance 20164, Vol. 12, 2, See: www.doi.org/10.1515/rmeef-2015-0018). P 1-24; Zuki,
M. S. M. Waqf and its Role In Socio-Economic Development, (ISRA International Journal of Islamic
Finance 2012,Vol.4, 2, See: www.doi.org/10.12816/0002755). P 173-178.
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12 Baqutayan, S. M. S, Ariffin, A. S., Mohsin, M. I. A, & Mahdzir, A. M. Waqf Between the Past
and Present, (Mediterranean Journal of Social Sciences 2018, Vol. 9, 4, See: www.researchgate.net/
publication/326545943). P 149- 155.

13 Ahmad, M. Role of Waqgf in Sustainable Economic Development and Poverty Alleviation:
Bangladesh Perspective, (Journal of Law, Policy and Globalization 2015,Vol. 42, See: www.iiste.org/
Journals/index.php/JLPG/article/view/[26789). P 118-130.

14 Sukmana, R. Critical assessment of Islamic endowment funds (Waqf) literature: lesson for
government and future directions, (Heliyon 2020, Vol. 6,10, e05074, See: www.doi.org/10.1016/j.he-
liyon.2020.e05074). P 1-14.
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2008).
16 Baqutayan, S. M. S, Ariffin, A. S., Mohsin, M. |. A., & Mahdzir, A. M. Waqf Between the Past

and Present, (Mediterranean Journal of Social Sciences 2018, Vol. 9, 4, See: www.researchgate.net/
publication/326545943). P 149- 155.
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studies, (Journal of Islamic Economics Science 2017, Vol. 1, 1, See: www.e-journal.unair.ac.id/JIES/
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18 Cizakga, M. Awgaf in history and its implications for modern Islamic economies, (Islamic
Economic Studies 1998, Vol. 6, 1, See: www.ssrn.com/abstract=3164811). P 43-70.
19 Yaacob, H. Waqgf History and Legislation in Malaysia : a Contemporary Perspective, (Journal

of Islamic and Human Advanced Research 2013,Vol.3,6, See: www.researchgate.net/301770595).P
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20 Sulaiman, S., Hasan, A., Mohd Noor, A, Ismail, M. I., & Noordin, N. H. Proposed models for
unit trust wagf and the parameters for their application, (ISRA International Journal of Islamic Fi-
nance 2019,Vol. 11, 1, See: www.doi.org/10.1108/I1JIF-02-2018-0019). P 62-81
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Vol.3, 11, See: www.doi.org/10.18502/kss.v3i11.401). P 348-352.
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22 Stober, G. “Habous Public” in Marokko: Zur wirtschaftlichen Bedeutung religioser Stiftun-

gen im 20. Jahrhundert, (Marburger Geographische Schriften 1986, 104).
23 Cizakga, M. A History of Philanthropic Foundations: The Islamic World from the Sev-

enth Century to the Present, (Bodazici University Press 2000, See: https://books.google.co.ma/
books?id=PEaJAAAAMAAJ).

24 Stober, G. “Habous Public” in Marokko: Zur wirtschaftlichen Bedeutung religioser Stiftun-
gen im 20. Jahrhundert, (Marburger Geographische Schriften 1986, 104).
25 Stober, G. “Habous Public” in Marokko: Zur wirtschaftlichen Bedeutung religioser Stiftun-

gen im 20. Jahrhundert, (Marburger Geographische Schriften 1986, 104).
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enth Century to the Present, (Bogazici University Press 2000, See: https://books.google.co.ma/
books?id=PEaJAAAAMAAJ).

27 Hoexter, M. Waqf studies in the twentieth century: The state of the art, (Journal of the Eco-
nomic and Social History of the Orient 1998, Vol. 41,4, See: www.doi.org/10.1163/1568520001445568).
P 474-495; Stober, G. “Habous Public” in Marokko: Zur wirtschaftlichen Bedeutung religioser
Stiftungen im 20. Jahrhundert, (Marburger Geographische Schriften 1986, 104).

28 Stober, G. “Habous Public” in Marokko: Zur wirtschaftlichen Bedeutung religioser Stiftun-
gen im 20. Jahrhundert, (Marburger Geographische Schriften 1986, 104).
29 Cizakgca, M. A History of Philanthropic Foundations: The Islamic World from the Sev-

enth Century to the Present, (Bogazici University Press 2000, See: https://books.google.co.ma/
books?id=PEaJAAAAMAAJ); Stober, G. “Habous Public” in Marokko: Zur wirtschaftlichen Bedeu-
tung religidser Stiftungen im 20. Jahrhundert, (Marburger Geographische Schriften 1986, 104).
30 Stober, G. “Habous Public” in Marokko: Zur wirtschaftlichen Bedeutung religioser Stiftungen
im 20. Jahrhundert, (Marburger Geographische Schriften 1986, 104).

31 Khalil, I, Ali, Y., & Shaiban, M. Waqf Fund Management In Kuwait And Egypt: Can Malaysia
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Learns From Their Experiences, (International Conference on Masjid, Zakat and Waqf 2014, See:
www.researchgate.net/publication/337137337). P 69- 83

32 Khalil, I, Ali, Y., & Shaiban, M. Wagf Fund Management In Kuwait And Egypt: Can Malaysia
Learns From Their Experiences, (International Conference on Masjid, Zakat and Waqf 2014, See:
www.researchgate.net/publication/337137337). P 69- 83

33 Khalosi, M. Problems facing contemporary Waqf institutions (experience of Egyptian
Awqaf Authority), presented by the chairman of Egyptian Awaqf authorityina panel discussion
onemerging issuesin waqf, SheikhSalehKamelCenterfor Islamic Economics, Cairo2002.

34 Khalil, I, Ali, Y., & Shaiban, M. Wagf Fund Management In Kuwait And Egypt: Can Malaysia
Learns From Their Experiences, (International Conference on Masjid, Zakat and Waqf 2014, See:
www.researchgate.net/publication/337137337). P 69- 83
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35 Ahmad, M. Role of Waqf in Sustainable Economic Development and Poverty Alleviation:
Bangladesh Perspective, (Journal of Law, Policy and Globalization 2015,Vol. 42, See: www.iiste.org/
Journals/index.php/JLPG/article/view/26789). P 118-130.
Sulaiman, S., Hasan, A., Mohd Noor, A, Ismail, M. I, & Noordin, N. H. Proposed models for 36
unit trust waqgf and the parameters for their application, (ISRA International Journal of Islamic
Finance 2019,Vol. 11, 1, See: www.doi.org/10.1108/1JIF-02-2018-0019). P 62-81.
37 Arshad, Roshayani, and Norzaihan Mohd Zain. “Performance Measurement and
Accountability of WAQF Institutions in Malaysia.” SHS Web of Conferences, vol. 36, 2017, p. 00005,
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38 Sukmana, R. Critical assessment of Islamic endowment funds (Waqgf) literature: lesson for
government and future directions, (Heliyon 2020, Vol. 6,10, e05074, See: www.doi.org/10.1016/j.
heliyon.2020.e05074). P 1-14.
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43 Baqutayan, S. M. S,, Ariffin, A. S., Mohsin, M. |. A, & Mahdzir, A. M. Waqgf Between the Past
and Present, (Mediterranean Journal of Social Sciences 2018, Vol. 9, 4, See: www.researchgate.net/
publication/326545943). P 149- 155.
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44 Mywadf. Issues in using Waqf as an innovative instrument for financing, (Finterra 2020,
See: mywadgf.com/issues-in-using-wagf-as-an-innovative-instrument-for-financing-2/).
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45 Mywadf. Issues in using Waqf as an innovative instrument for financing, (Finterra 2020,
See: mywadqf.com/issues-in-using-wagf-as-an-innovative-instrument-for-financing-2/).
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Directory of Islamic Insurance (Takaful) 2000 (London: Institute of Islamic Banking & Insur- 51
ance, 1%t edition, 1999), p.36.
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and Takaful: Sustainability & Growth 2015-2025. ICD & Thomson Reuters Reports (2016 - 2020) 53
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Concentration of Islamic Finance Assets by Region 2018
(USS Bilion)
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55 Islamic Finance Development Report 2019.
56 ICD & Thomson Reuters Reports (2016 - 2020)
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57 Islamic Finance Development Report 2015( - 2020) and IFSB Stability Reports (2016-2020)

58 Statement by Muhammad Zubair Mughal, CEO of the AlHuda Centre of Islamic Banking
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and Economics in Lahore, based upon latest industry figures (Middle East Insurance Review,
https://cutt.us/AvkDC) seen: 3/4/2021.

59 Takaful: Sustainability and Growth 2015-2025 Report, (Dubai: Hamdan Bin Mohammed
Smart University, Center for Arabization & Program Integrity), p. 76.

60 Milliman Team, Global Takaful Report 2017, Market trends in family and general Takaful. p.32.
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61 Takaful: Sustainability and Growth 2015-2025 Report, p.79.
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69 See: Article Reviving Takaful-Wagf Products in Malaysia: Issues and Challenges. https://
cutt.us/InSvU
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70 See: Muhammad Hanif & Abdullah M. Igbal, An Evaluation of Takaful Insurance: Case of
Pakistan (Article in SSRN Electronic Journal - January 2017), p.122.

71 Islamic Banking Bulletin (State Bank of Pakistan, Islamic Banking Department, December
2019), p.2l. see: https://www.sbp.org.pk/ibd/bulletin/2019/Dec.pdf

72 Insurance Year Book 2019-2020, (The Insurance Association of Pakistan), p.22.

73 Mutual Funds Association of Pakistan (MUFAP) Year Book 2020, p.43.
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77 Insurance Year Book 2019-2020, 2016 and also 2008-2009 (The Insurance Association of Pakistan)
and also Financial Statements Analysis of Financial Sector2015 - 2019
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79 Syed Ahmed Salman & Rusni Hassan, Motivating factors for consumers to participate in
takaful: a survey by Indian insurance policyholders (Journal of Islamic Accounting and Business
Research, volume 11, issue 9, Publication date: 19 June 2020), p. 2.
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